






	              
 

 
             

          
 
 

           
 

 

 
          

 
 

  
  

        
 

           
            
       

 
 
 

            
 
 
 

 
            

 

             
           

            
             

 

 

 

-��	 2EQI� SJ� XLI� 7GLIQI�� � -RXIVIWX� *VII� 0SER� 7GLIQI� XS� 8IEGLIVW� JSV� XLI� 
TYVGLEWI�SJ�0ETXSTW� 

3FNIGXMZI�SJ�XLI�7GLIQI�z�-R�XLI�EKI�SJ�-RJSVQEXMSR�8IGLRSPSK]��RSX�SRP]�XLI� 
WXYHIRXW� FYX� EPWS� XLI� XIEGLIVW� RIIH� XS� FI� GSRZIVWERX� [MXL� XLI� ORS[PIHKI� SJ� 
GSQTYXIVW�� -R� SVHIV� XS� KIX� JYPP� I\TSWYVI� XS� GLERKMRK� XIGLRSPSK]� XLI� XIEGLIV�  
EPWS�RIIH�XS�LERHPI�GSQTYXIVW�SR�E�HEMP]�FEWMW��%TEVX�JVSQ�XLMW��XIEGLIVW�RIIH� 
XS�KMZI�QSVI�ZMWYEP�IJJIGXW�ERH� MHIEW�XS�XLI�QSHIVR�XIEGLMRKzPIEVRMRK�TVSGIWW� 
ERH� XLMW� MW� TSWWMFPI� SRP]� [MXL� 1YPXM�QIHME� TVIWIRXEXMSR�� +VETLMGW� IXG�� [LMGL� 
RIIH�XS�FI�HSRI�SR�E�HEMP]�FEWMW� JSV�IRLERGMRK�XLI�UYEPMX]�SJ�XIEGLMRK�TVSGIWW� 
MR�XLI�7GLSSPW�MR�XLI�WXEXI�SJ�+SE�� 

)PMKMFMPMX]�'VMXIVME�z�%PP�VIKYPEV���TIVQERIRX�ERH�JYPP�XMQI�XIEGLIV�XIEGLMRK�MR� 
WIGSRHEV]� �� ,MKLIV� 7IGSRHEV]� WGLSSPW�� +SZIVRQIRX� EW� [IPP� EW� +SZIVRQIRX� 
%MHIH�GSZIVIH�YRHIV�XLI�%HQMRMWXVEXMZI�GSRXVSP�SJ�(MVIGXSVEXI�SJ�)HYGEXMSR�MR� 
XLI�WXEXI�SJ�+SE�EVI�IPMKMFPI�XS�ETTP]�YRHIV�XLI�WGLIQI�� 

4EXXIVR�SJ�%WWMWXERGI� �8]TI�SJ�%WWMWXERGI�z�-RXIVIWX�*VII�0SER�XS�XLI�I\XIRX� 
SJ�QE\MQYQ�6W���������� MW�KVERXIH�JSV�XLI�TYVGLEWI�SJ�0ETXST��MR�XLI�JSVQ�SJ� 
'LIUYI� MWWYIH� XLVSYKL� 1�W�� +SE� )HYGEXMSR� (IZIPSTQIRX� 'SVTSVEXMSR� 
�+)('��+SZIVRQIRX�SJ�+SE�� 

4VSGIHYVI� � JSVQEPMXMIW� VIUYMVIH� XS� HIVMZI� XLI� FIRIJMXW� z� 8LI� XIEGLIV� 
�ETTPMGERX� HIWMVMRK� XS� EZEMP� XLI� FIRIJMX� SJ� XLI� WGLIQI� JMPPW� MR� XLI� ETTPMGEXMSR� 
JSVQ� MR� XLI� TVIWGVMFIH� JSVQEX�� EPSRK�[MXL� XLI� UYSXEXMSR�SJ� XLI� 0ETXST� JVSQ�E� 
VIKMWXIVIH�HIEPIV�SJ�XLI�GLSMGI�SJ�XLI�XIEGLIV�[LMGL�MRGPYHIW�TVI�VIGIMTX��HIXEMPW� 
��WTIGMJMGEXMSRW��GSWX�IXG��SJ�XLI�0ETXST��XLVSYKL�XLI�MRWXMXYXMSR�[LIVI�LI���WLI�MW� 
[SVOMRK��8LI�WEQI� MW�VIGSQQIRHIH�F]�VIWTIGXMZI�,IEH�SJ�XLI�-RWXMXYXMSR�ERH� 
JSV[EVHIH� XS� XLI� (MVIGXSVEXI� SJ� )HYGEXMSR�� [LMGL� MR� XYVR� MW� TVSGIWWIH� ERH� 
JSV[EVHIH�XS�1�W��+SE�)HYGEXMSR�(IZIPSTQIRX�'SVTSVEXMSR�JSV�XLI�VIPIEWI�SJ� 
'LIUYI��8LI�'VSWWIH�'LIUYI�EQSYRXMRK�XS�XLI�TVMGI�SJ�XLI�0ETXST�MW�HVE[R�MR� 
XLI�JEZSYV�SJ�XLI�HIEPIV��-R�ER]�GEWI��XLI�QE\MQYQ�EQSYRX�WERGXMSRIH�WLEPP�RSX� 

8LI�XIEGLIVW�EVI� JVII�XS�FY]�ER]�0ETXST�SJ�VITYXIH�FVERHW���QEOI�[LMGL�MW� 
EZEMPEFPI� MR� XLI� QEVOIX� EW� TIV� XLIMV� GLSMGI� ERH� GSRJMKYVEXMSR� JVSQ� ER]� 
VIKMWXIVIH���EYXLSVM^IH�HIEPIV�SJ�XLI�FVERHIH�QERYJEGXYVIV�� 

8MQI� PMQMX� SJ� HMWTSWEP� SJ� ETTPMGEXMSR� EX� ZEVMSYW� PIZIPW� z� 8LI� (MVIGXSVEXI� SJ� 
)HYGEXMSR� XEOIW� YXQSWX� GEVI� XS� TVSGIWW� XLI� ETTPMGEXMSR� JSV[EVHIH� F]� XLI� 
ETTPMGERX� XIEGLIV� [MXLMR� E� TIVMSH� SJ� ��� HE]W�� ,S[IZIV�� XLI� WEQI� MW�  XLIR�  
TVSGIWWIH� ERH� ZIVMJMIH� F]� 1�W�� +)('� JSV� XLI� VIPIEWI� SJ� TE]QIRX� �� 'LIUYI� 
HITIRHMRK�SR�XLI�EZEMPEFMPMX]�SJ�JYRHW�� 

-R�GEWI�SJ�FIRIJMGMEV]�SVMIRXIH�WGLIQI�E�GLIGO�PMWX�WLSYPH�FI�MRGPYHIH�z� 

8LMW�WGLIQI�MW�GPSWIH�JVSQ�(IGIQFIV�������
 






  
 

    
         

 
 

 
 
          

 

 
    

 

  
             

         
  

         
 

            
 

  
 

  
 
 
 

            
 

             
          

    
 

             
           

           
            

            
 

 

--�� 2EQI�SJ�XLI�7GLIQI��� 0ETXST�I�7GLIQI� 

3FNIGXMZI�SJ� XLI� 7GLIQI�z�8LI�SFNIGXMZI�SJ�XLI� 0ETXST�I� 7GLIQI� MW� XS�IUYMT�
 
WXYHIRXW� [MXL� MRHMZMHYEP� TSVXEFPI� GSQTYXIV� W]WXIQW� �0ETXSTW� [MXL� VIUYMWMXI�
 

)RLERGI�RSX�SRP]�PIEVRMRK�ERH�ORS[PIHKI�EGUYMWMXMSR�XLVSYKL�XLI�-RXIVRIX��FYX� 
SXLIV�TSVXEFPI�QIHME�WYGL�EW�'(�631W�ERH�(:(W�IXG�� 
)\TPSMX�JYPP]�XLI�XIEGLMRK�MRJVEWXVYGXYVI�MR�WGLSSPW���I\MWXMRK�SV�TVSTSWIH�XS�FI� 
HITPS]IH� 
)QTS[IV� WXYHIRXW� XS� EGUYMVI� HIWMVIH� WOMPP�WIXW� JSV� IQTPS]QIRX� �� WIPJ� 
IQTPS]QIRX�� 

)PMKMFMPMX]�'VMXIVME�z�%PP�XLI�<-�WXH��WXYHIRXW�SJ�VIGSKRM^IH�,MKLIV�7IGSRHEV]� 
7GLSSPW� MVVIWTIGXMZI�SJ�XLI�GSRGIWWMSRW� MR� XLIMV�EGEHIQMGW�EVI�IPMKMFPI� JSV� XLI� 
FIRIJMX�SJ�XLI�0ETXST�I�7GLIQI���������� 

4EXXIVR�SJ�%WWMWXERGI� �8]TI�SJ�%WWMWXERGI�z�8LI�WXYHIRXW�[LS�ETTP]�JSV�XLI� 
FIRIJMX� SJ� XLI� WGLIQI� [MPP� FI� TVSZMHIH� [MXL� SRI� ���� IRXV]� PIZIP� TSVXEFPI� 
GSQTYXIV� W]WXIQ�� TSTYPEVP]� ORS[R� EW� w2SXIFSSOx� SV� w0ETXSTx� GSQTYXIV� 
W]WXIQ�IUYMTTIH�[MXL�EX� PIEWX� QMH�PIZIP�4VSGIWWSVW��(:(�631�(VMZI��;M�*M� 
GSRRIGXMZMX]�� QYPXM�QIHME� WTIEOIVW� ERH� ���MRGL� �SV� QSVI� WGVIIR�WM^I� EPSRK� 
[MXL�VIUYMWMXI�4VIPSEHIH�3TIR�7XERHEVHW�7YTTSVXIH�3TIVEXMRK�7]WXIQ�FEGOIH� 
F]� TVIQMYQ� �� GSQTVILIRWMZI� XIGLRMGEP� WYTTSVX� JSV� EX� PIEWX� XLVII� ���� ]IEVW� 
JVSQ�VITYXIH�WSJX[EVI�GSQTERMIW�WYGL�EW�;MRHS[W�37�� 

4VSGIHYVI� 
�JSVQEPMXMIW�VIUYMVIH�XS�HIVMZI�XLI�FIRIJMXW�z8S�EZEMP�XLI�FIRIJMX�SJ� 
XLI�WGLIQI��XLI�WXYHIRXW�WLEPP�WYFQMX�XLI�ETTPMGEXMSR�MR�TVIWGVMFIH�JSVQEX�EPSRK� 
[MXL�u'SRGYVVIRGIv�ERH�u%JJMHEZMXv�SJ�XLI�TEVIRX��� KYEVHMER�SR�E�X[IRX]�VYTIIW� 
NYHMGMEP�WXEQT�TETIV�GSQTPIXI�MR�EPP�VIWTIGX�ERH�WIPJ�EXXIWXIH�7�7�'�)��QEVO�WLIIX� 
XS�XLI�GSRGIVRIH�LMKLIV�WIGSRHEV]�WGLSSP��8LI�ETTPMGEXMSR�JSVQ�WLSYPH�FI�HYP]� 
ETTVSZIH�F]�XLI�,IEH�SJ�XLI� -RWXMXYXMSRW� VIGSQQIRHMRK�XLI�WYTTP]�SJ�TSVXEFPI� 

VIJYRHEFPI� 6IKMWXVEXMSR� JII� EW� HIGMHIH� F]� XLI� +SZIVRQIRX� EW� HITSWMX�� 8LI� JII� 
SRGI�HITSWMXIH�MW�RSX�VIJYRHIH�MR�ER]�GEWI�F]�XLI�+SZIVRQIRX�� 

7XYHIRXW� �� 4EVIRXW� �� +YEVHMER� WLEPP� KMZI� E� ZEPMH� VIGIMTX� SJ� XLI� TSVXEFPI� 
GSQTYXIV� W]WXIQ� VIGIMZIH�� XS� XLI� )HYGEXMSR� (ITEVXQIRX�� EJXIV� SFXEMRMRK� XLI� 
TSVXEFPI�GSQTYXIV�W]WXIQ�XLVSYKL� XLI� VIWTIGXMZI� ,IEH� SJ�XLI� -RWXMXYXI�[LIVIMR� 
XLIMV�GLMPH��[EVH�MW�WXYH]MRK�� 

8MQI� PMQMX� SJ� HMWTSWEP� SJ� ETTPMGEXMSR� EX� ZEVMSYW� PIZIPW� z� (ITIRHMRK� SR� XLI� 
EZEMPEFMPMX]� SJ� JYRHW� ERH� EJXIV� JSPPS[MRK� EPP� GSHEP� JSVQEPMXMIW�� XLI� WXYHIRXW� 
HIVMZI� XLI� FIRIJMX� SJ� XLI� WGLIQI� MQQIHMEXIP]� EJXIV� XLI� ETTVSZEP� SJ�  XLI�  
+SZIVRQIRX�� 3RGI� XLI� XIRHIVW� EVI� HIGMHIH� ERH� WYTTP]� SVHIVW� MWWYIH� XS� XLI� 
ZEVMSYW� WYTTPMIVW� XLI]� EVI� HMVIGXIH� XS� WYTTP]� XLI� PETXSTW� MQQIHMEXIP]� XS� XLI� 
WXYHIRXW�MR�ZEVMSYW�LMKLIV�WIGSRHEVMIW�� 

-R�GEWI�SJ�FIRIJMGMEV]�SVMIRXIH�WGLIQI�E�GLIGO�PMWX�WLSYPH�FI�MRGPYHIH�z� 



          
 

  
 

 

 
 

          
          

             
 

 
 

 

 

 

 
 

 

       
 

                 
 

            
 

           
 

  
            

 

 
 

 

             
          
 

---�� 
7',330�'3140)<�7',)1)� 

3FNIGXMZI�SJ�XLI�7GLIQI�� 

8S� FVIEO� MWSPEXMSR� SJ� WGLSSPW� ERH� IWXEFPMWL� GPSWI� PMROEKIW�� LSVM^SRXEP� EW� [IPP� EW� 
ZIVXMGEP�� [MXLMR� XLI� IHYGEXMSR� W]WXIQ� ERH� SYXWMHI�� [MXL� SXLIV� HIZIPSTQIRX� 
EKIRGMIW�� 

M� 8S� HIGIRXVEPM^I� XLI� TVSGIWW� SJ� TPERRMRK�� EHQMRMWXVEXMSR�� MQTPIQIRXEXMSR� ERH� 
QSRMXSVMRK�SJ�IHYGEXMSREP�TVSKVEQQIW�� 

MM�8S�TVSQSXI� QYXYEP�VIMRJSVGIQIRX�SJ�MRWXMXYXMSRW�[MXLMR�XLI�WGLSSP�GSQTPI\�F]� 
JEGMPMXEXMRK�I\GLERKI�ERH�WLEVMRK�SJ�VIWSYVGIW��LYQER�EW�[IPP�EW�QEXIVMEP�� 

MMM�8S�LIPT�WGLSSPW�XS�JYRGXMSR�MR�WQEPP��JEGI�XS�JEGI�GS�STIVEXMZI�KVSYTW�� 

MZ�8S�MRXVSHYGI�XLI�GPSWIV�WYTIVZMWMSR�ERH�KYMHIPMRI�W]WXIQ�JSV�VEMWMRK�UYEPMX]�SJ� 
MRWXVYGXMSR�EX�EPP�WXEKIW�� 

Z� 8S� IRGSYVEKI� TVSJIWWMSREPMWQ� ERH� QMWWMSREV]� ̂ IEP� EQSRK� XIEGLMRK� JVEXIVRMX]� 
ERH�EXXIQTX� E� GSPPIGXMZI�� GSRGIVXIH�IJJSVX� JSV� VEMWMRK�XLI� WXERHEVH�� UYERXMXEXMZI� EW� 
[IPP� EW� UYEPMXEXMZI� z�SJ�WGLSSP�IHYGEXMSR�� [MXL� XLI� HYI� JVIIHSQ�JSV� WGLSSPW� ERH� 
XIEGLIVW�JSV�MRRSZEXMZI�IJJSVX�I\TIVMQIRXEXMSR��[MXLMR�XLI�FSEVH�JVEQI[SVO�� 

ZM�8S�MHIRXMJ]��YXMPM^I�XS�XLI�STXMQYQ�PIZIP�ERH�TVSNIGX�MRHMZMHYEPW�ERH�MRWXMXYXMSRW� 
[MXL�XLIMV�RSZIP�I\TIVMQIRXW�ERH�WYGGIWW�WXSVMIW�MR�XLI�JMIPH�SJ�)HYGEXMSRW�ERH�TYPP� 
XLIMV�IJJSVXW�XS[EVHW�GSPPIGXMZI�FIRIJMX�SJ�EPP�� 

)PMKMFMPMX]�'VMXIVME��
 

-z�7',330�'3140)<)7�
 

E�z�%�WGLSSP�GSQTPI\�WLEPP�KIRIVEPP]�GSRWMWX�SJ���XS����TVMQEV]�WGLSSP�TVMQEV]� 
WIGXMSRW�SJ�7IGSRHEV]�WGLSSP��MR�XLI�ZMGMRMX]�� 

F�z�%PP�XLI�1MHHPI�WGLSSPW�MR�XLI�EVIE�WLEPP�FI�MRGPYHIH�MR�XLI�WGLSSP�GSQTPI\�� 

G�z�)EGL�WGLSSP�GSQTPI\�WLEPP�FI� LIEHIH� RSVQEPP]�F]�XLI� LIEH�SJ�7IGSRHEV]� 
7GLSSP�MR�XLI�EVIE�� 

H� � ;LIVI� XLIVI� MW� RS� 7IGSRHEV]�7GLSSP� MR� XLI� EVIE� MX� WLEPP� FI� LIEHIH�F]� XLI� 
LIEH�SJ�E�QMHHPI�WGLSSP�MR�XLI�EVIE�� 

I� z� 7YGL� 7GLSSP� 'SQTPI\IW� 7IGSRHEV]� �� 1MHHPI� 7GLSSP� LIEHMRK� XLI� WGLSSP� 
GSQTPI\�WLEPP�FI�XLI�w�0IEH�7GLSSPx�SJ�XLI�7GLSSP�'SQTPI\�� 

J� z� 4VS\MQMX]� WLEPP� FI� XLI� JMVWX� GVMXIVME� JSV� MRGPYWMSR� SJ� 
TVMQEV]�1MHHPI�7IGSRHEV]�7GLSSP�MR�E�TEVXMGYPEV�WGLSSP�GSQTPI\�� 

K�� %PP�XIEGLIVW�ERH�LIEHQEWXIVW�SJ�XLI�TVMQEV]��QMHHPI�ERH�7IGSRHEV]�WGLSSPW� 
MR� XLI� WGLSSP� GSQTPI\� WLEPP� FI� XLI� QIQFIVW� SJ� XLI� WGLSSP� GSQTPI\� 
GSRGIVRIH�� 






	

	

      
 

            
 

  
 

   
 

           
            

 

  

    

    

    

    

     

    

    

    

  

   

 

  

 
         

 

  

         
     

 

E� %�7YTIV�'SQTPI\�WLEPP� KIRIVEPP]�GSRWMWX� SJ��� XS���� WIGSRHEV]�7GLSSPW�� MR� 
XLI�ZMGMRMX]�� 

F� )EGL� 7YTIV� 7GLSSP� 'SQTPI\� WLEPP� FI� LIEHIH� F]� XLI� TVMRGMTEP� SJ� ,MKLIV�  
7IGSRHEV]�7GLSSP�MR�XLI�EVIE�� 

G� 1MHHPI�7GLSSP�[LMGL�EGXW�EW�PIEH�WGLSSPW�JSV�WGLSSP�GSQTPI\IW�WLEPP�EPWS�FI� 
MRGPYHIH�MR�XLI�WYTIV�WGLSSP�GSQTPI\�� 

H� 8LI�,MKLIV�7IGSRHEV]� PIEHMRK�XLI�WYTIV�WGLSSP�GSQTPI\�WLEPP�FI� XLI�wPIEH� 
WGLSSPx�SJ�XLI�WYTIV�WGLSSP�GSQTPI\�� 

I� %PP� XLI� XIEGLIVW��,IEHQEWXIVW� ERH� 4VMRGMTEPW� SJ� XLI�1MHHPI� �0IEH� WGLSSP�� 
7IGSRHEV]�7GLSSPW� MR� E� WYTIV� GSQTPI\� WLEPP� FI� XLI� QIQFIVW� SJ� XLI� WYTIV� 
WGLSSP�GSQTPI\�� 

��� 'YVVIRX�4EXXIVR�SJ�%WWMWXERGI�� 

�E� � 7GLSSP�'SQTPI\�[MXL���QIQFIV�WGLSSPW� 6W������!��� 

�F� � 7GLSSP�'SQTPI\�[MXL���QIQFIV�WGLSSPW� 6W������!��� 

�G� � 7GLSSP�'SQTPI\�[MXL���QIQFIV�WGLSSPW� 6W������!��� 

�H� � 7GLSSP�'SQTPI\�[MXL���QIQFIV�WGLSSPW� 6W������!��� 

�I� � 7GLSSP�'SQTPI\�[MXL��
 �EFSZI�QIQFIV�WGLSSPW� 6W������!��� 

�� � 7YTIV�7GLSSP�'SQTPI\IW� 6W������!��� 

�� � 807''� 6W������!��� 

�� � >07''� 6W������!��� 

8]TI�SJ�%WWMWXERGI�� 'LIUYI�HMWXVMFYXMSR�� 

��� 4VSGIHYVI� �JSVQEPMXMIW�VIUYMVIH�XS�HIVMZI�XLI�FIRIJMXW� 

%HQMWWMFMPMX]�JSV�I\TIRHMXYVI� 

E��� �SJ�XLI�XSXEP�EQSYRX�SJ�KVERX�WLEPP�FI�YXMPM^IH�JSV�JSPPS[MRK�TYVTSWI�� 

7IQMREVW��[SVOWLSTW��WLSVX�XIVQ�GSYVWIW�JSV�XLI�XIEGLIVW��KYMHERGI�GPEWWIW�JSV�XLI� 
WXYHIRXW�� TVITEVEXMSR� SJ� XIEGLMRK� EMHW�� I\LMFMXMSRW�� VIJVIWLQIRXW� ERH� XVERWTSVX� 
I\TIRHMXYVI�JSV�QIIXMRKW��ZMWMXW��GSQQSR�I\EQMREXMSRW��XIWXW�� 

F���� �SJ�XLI�XSXEP�EQSYRX�SJ�KVERX�WLEPP�FI�YXMPM^IH�JSV�XLI�JSPPS[MRK�TYVTSWI�� 

4VM^I� HMWXVMFYXMSR� JYRGXMSR� �� GSQTIXMXMSRW�� [EPP� TETIVW�� QERYWGVMTX� QEKE^MRIW�� 
WTSVXW�I\GYVWMSR�� GSQQYRMX]�HIZIPSTQIRX� TVSKVEQQI�� XVERWTSVX� ERH� VIJVIWLQIRX� 
I\TIRHMXYVI�JSV�WXYHIRXW�ERH�XIEGLIVW�� 



 
  

  

 
  
           

              
 

  

 

 

 

  

           

          

 

  

    

 

           

 

  

           

    

 

       

 

   

           

 

       

 

        

    

 

G�%R]�WMRKPI�EGXMZMX]�XS�FI�SVKERM^IH�EX�7GLSSP�'SQTPI\�PIZIP�WLSYPH�RSX�I\GIIH�  
�� 	�SJ�XLI�XSXEP�KVERXW�� 

H�(IZMEXMSR�YT�XS���	 �WLEPP�FI�TIVQMXXIH�EW�ERH�[LIR�RIGIWWEV]�� 

I�%PPSXXIH�JYRHW�WLSYPH�FI�YXMPM^IH�TVSTIVP]�ERH�[MXLMR�SRI�]IEV�JVSQ�XLI�VIGIMTX� 
SJ�KVERXW�� 8LI�WXEXIQIRX�SJ�I\TIRHMXYVI�WLSYPH�FI�WIRX�XS�807''��[LMPI�YXMPM^EXMSR� 
GIVXMJMGEXI� WLSYPH� FI� WYFQMXXIH� XS� XLI� (MVIGXSVEXI� SJ� 7GLSSP� )HYGEXMSR�� 8LI� 
EQSYRX� SJ� KVERX� YRWTIRX� HYVMRK� XLI� ]IEV� WLSYPH� RSX� FI� GEVVMIH� JSV[EVH� FYX� FI� 
WYVVIRHIVIH�XS�XLI�WEQI�FYHKIX�LIEH�� 

��� 8MQI�PMQMX�SJ�HMWTSWEP�SJ�ETTPMGEXMSR�EX�ZEVMSYW�PIZIPW�� 

%GEHIQMG�]IEV� 

-RGEWI�SJ�FIRIJMGMEV]�SVMIRXIH�WGLIQI�E�GLIGO�PMWX�WLSYPH�FI�MRGPYHIH�� 

1-2-191�463+6%11)�*36�1)1&)6�7',330�92-8� 

� 79&.)'8�%'8-:-8-)7��7YFNIGX�EGXMZMXMIW�EMQIH�EX�GVIEXMRK�MRXIVIWX�EFSYX� 

XLI� WYFNIGX�� MR� XLI� QMRHW� SJ� WXYHIRXW�� OMPPMRK� QSRSXSR]�� [MXL� XIEGLMRK� 

PIEVRMRK� QIXLSH� WYTTPIQIRXIH� [MXL� EGXMZMXMIW�� SYXHSSV� JMIPH� XVMTW�� YWI� SJ� 

XIEGLMRK�EMHW��SVKERM^MRK�UYM^��IXG�� 

� 1-2-191�0):)0�%88%-21)28�8)61��1MRMQYQ�PIZIP�EXXEMRQIRX� 

XIWX� EX�4VMQEV]�ERH�1MHHPI� PIZIP� MR�WIPIGXIH�EVIEW� SJ�7XYH]��I�K��)RKPMWL�� 

SXLIV�PERKYEKIW��%VMXLQIXMG�IXG��EX�4VMQEV]�PIZIP� 

� 7IX� WTIGMJMG� XEVKIX�� F]� MRZSPZMRK� XLI� XIEGLIVW� XLIQWIPZIW�� JSV� E� TIVMSH�  SJ�  

SRI�]IEV�� 

� )ZSPZI�SFNIGXMZI�)ZEPYEXMSR�QSHI�� 

� )ZEPYEXMSR� XS� FI� HSRI� TVIJIVEFP]� MR� .ERYEV]� SV� *IFVYEV]�� XLVSYKL� 

w%WWSGMEXIx� XIEQ�QIQFIVW� [MXL�XLI�LIPT� SJ�VIWTIGXMZI� WGLSSP�XIEGLIVW�� MJ� 

TSWWMFPI�� 

� )<43796)� 3*� 7',330� )59-41)28�� )\TSWYVI�)\LMFMXMSR� SJ� 

0MFVEV]�ERH�XIEGLMRK�EMHW�JSV�WXYHIRXW�ERH�XIEGLIVW��EX�PIEWX�SRGI�E�]IEV�� 

� :%',%2�7%(,%2%��;MXL�E�ZMI[�XS�GVIEXI�PMFVEV]� VIEHMRK�E[EVIRIWW� 

EQSRKWX� WXYHIRXW� ERH� XIEGLIVW� ERH� WXIT� YT� PMFVEV]� VIEHMRK� MR� TPERRIH� 

QERRIV�� 

� ,)%08,� )(9'%8-32�� 4PERRMRK� SJ� %RXM�XSFEGGS�� ERXM�+YXOLE� 

GEQTEMKR��,IEPXL�GEVI�ERH�,]KMRI��*MVWX�EMH�MRJSVQEXMSR�IXG�� 

� )2:-6321)28%0� )(9'%8-32�� %GXMZMX]� VIPEXIH� XS� GVIEXMSR� ERH� 

TVIWIVZEXMSR�SJ�)RZMVSRQIRX�� ERXM�TPEWXMG� GEQTEMKR�� GPIERPMRIWW�GEQTEMKR� 

IXG�� 



          

 

  
 

  

  

 

      

 

  

          

 

  

  

  

  

        

 

��� � 789()28v7� 36-)28%8-32�� (IZIPSTQIRX� SJ� XEPIRX� ERH� UYEPMXMIW� SJ�
 

LIEVX�� 

� 3VKERM^MRK�WLSVX�HYVEXMSR�SVMIRXEXMSR�GEQTW� JSV�TIVWSREPMX]�HIZIPSTQIRX� 
ERH�PIEHIVWLMT�HIZIPSTQIRX�� 

� %X�PIEWX�SRI�HYVMRK�XLI�]IEV�SR�ER]�GSRZIRMIRX�HE]�� 

� 8S�FI�SVKERM^IH� MR�E�RSZIP�YRYWYEP�QERRIV��OMPPMRK�XLI�QSRSXSR]�YWYEPP]� 

EWWSGMEXIH�[MXL�WYGL�JYRGXMSRW�� 

���� 8%0)28� 7)%6',� '%14%-+2� %2(� '366)7432(-2+� 

�-RHMZMHYEP���+VSYT� 

� :EVMIX]�SJ�GSQTIXMXMSRW�XS�FI�SVKERM^IH�WLSYPH�FI�FEWIH�SR�EGXYEP�RIIHW�SJ� 

XLI� WGLSSPW� HITIRHMRK� SR� WXYHIRXW� XEPIRXW� ERH� GETEGMXMIW� HIXIGXIH� MR� 

QEWWMZI�SRI�SV�X[S�HE]W�GEQTEMKR�MR�XLI�FIKMRRMRK�SJ�XLI�]IEV�� 

� 6IKYPEV�QIIXMRKW�[MXL�u4EVIRX�)HYGEXMSRv�XSTMGW�� 

� 2IIH�&EWIH�EGXMZMXMIW�MRMXMEXIH�F]�4�8�%�� 

� -RZSPZMRK�TEVIRXW�MR�HIZIPSTQIRX�EGXMZMXMIW�� 

� *IEWMFPI�WQEPP�EGXMZMXMIW�XS�QEOI�WXYHIRXW�XS�MRXIVEGX�[MXL�GSQQYRMX]�ERH� 

ZMGI� ZIVWE� FI� TPERRIH� SR�WIPIGXIH�SGGEWMSRW�� XS� FVIEO� MWSPEXMSR�SJ�WGLSSP�  

JVSQ�XLI�GSQQYRMX]�� 






 
 

  

 
            

  
          

           
 

 

 

 

 

 

           
  

 

 
        

 

 
     

 

 
 

           
 

        
             

 

            
 
 

    
             

 

 
            

-:��2EQI�SJ�XLI�WGLIQI�� 'SYRWIPPMRK� 

�� 3FNIGXMZIW�SJ�XLI�WGLIQI�� 

8LI�SFNIGXMZI�SJ�XLI�WGLIQI�MW�XS�WTSX�XLI�WXYHIRXW�YRHIVKSMRK�QIRXEP��TL]WMGEP� 
VIPEXIH� WXVIWW� ERH� TVSZMHI� WSPEGI�� WEJI� ZIRX� XS� VIPIEWI� XLIMV� WXVIWW�� ERKYMWL�� 
KVMIZERGIW��KYMPX�SV� JIIPMRK�SJ�YRVIWX� ��GSQTPEMR�SJ�RIKPIGX��GSRJMHIRXMEP�WTEGI� 
XLVSYKL� WTIGMEPM^IH� GSYRWIPSVW� MR� E� WYTTSVXMZI� ERH� TYVTSWIJYP� QERRIV� ERH� 
EWWMWX� XLI� HMWXVIWWIH� WXYHIRX� XS� XLMRO� QSVI� GPIEVP]�ERH�TSWMXMZIP]� ERH� HIZIPST� 
XLI�WOMPPW�XS�JMRH�XLIMV�[E]�JSV[EVH�� 

)PMKMFMPMX]�'VMXIVME�� 

%�*SV�GSYRWIPSVW� 

8LI�GSYRWIPSVW�WLEPP�TSWWIWW�XLI�JSPPS[MRK�UYEPMJMGEXMSRW��� 

+VEHYEXI�MR�,YQERMXMIW�[MXL�7SGMSPSK]���4W]GLSPSK]�� 

(MTPSQE�MR�'SYRWIPMRK� 

%X� PIEWX� XLVII� ���� ]IEVW� I\TIVMIRGI� SJ� [SVOMRK� [MXL� GLMPHVIR� ERH� 
EHSPIWGIRGI��MR�LERHPMRK�IQSXMSREP� �FILEZMSVEP�TVSFPIQ�� 

&�*SV�2SR�z�+SZIVRQIRX�3VKERM^EXMSRW��2�+�3vW� 

8LI�QIQFIVW�SJ�XLI�2�+�3�vW�HIWMVSYW�SJ�XEOMRK�YT�GSYRWIPMRK�WLSYPH� 
TSWWIWW� VIUYMWMXI� GSYRWIPMRK� I\TIVMIRGI� EW� TVIWGVMFIH� F]� XLI� 
(ITEVXQIRX� 

8LI�2�+�3��WLSYPH�TSWWIW�QMRMQYQ���]IEVW�I\TIVMIRGI�MR�XLI�JMIPH�SJ� 
GSYRWIPMRK�� WYTTSVXIH�F]�TVSTIV� %RRYEP�6ITSVX�� XLIMV�1IQSVERHYQ� 
SJ�%WWSGMEXMSR�ERH�%YHMXIH�WXEXIQIRX�� 

7LSYPH�FI�VIEH]�XS�XEOI�YT�XLI�EWWMKRQIRX�MR�ER]�TEVX�SJ�XLI�WXEXI�SJ� 
+SE�� 

7LSYPH� FI� VIKMWXIVIH� [MXL� XLI� ETTVSTVMEXI� EYXLSVMX]� JSV� XLI� PEWX� �� 
]IEVW�� 

8LI� (ITEVXQIRX� WLEPP� IQTERIP� 2SR� +SZIVRQIRX� 3VKERM^EXMSRW� �2�+�3vW� 
[SVOMRK� MR� XLI� JMIPH� [LS� WLEPP� XEOI� YT� XLI� VIWTSRWMFMPMX]� SJ� GSYRWIPMRK� XLI� 
WXYHIRXW�MR�XLI�WGLSSPW��XLVSYKL�GSYRWIPSVW�IQTPS]IH�F]�XLIQ�� 

8LIVI� EVI� ��� 7YTIV� 7GLSSP� 'SQTPI\IW� MR� XLI� WXEXI� YRHIV� [LMGL� WIGSRHEV]� 
WGLSSPW�ERH�TVMQEV]�WGLSSPW�EVI�MRGPYHIH�JSV�EGEHIQMG�I\GIPPIRGI��%�GSYRWIPSV� 
WLEPP�VIRHIV�GSYRWIPMRK�WIVZMGIW�XS�E�WGLSSP�GSQTPI\�WM\�����HE]W�SJ�XLI�[IIO�� 
8LI�GLEMVQER�SJ�IEGL�7YTIV�7GLSSP�'SQTPI\�WLEPP�QSRMXSV�ERH� WYTIVZMWI� XLI� 
[SVO� SJ� XLI� GSYRWIPSV� MR� XLI� 7YTIV� 7GLSSP� 'SQTPI\� ERH� WYFQMX� XLI� QSRXLP]� 
VITSVX�EPSRK�[MXL�EXXIRHERGI�� 

'SYRWIPSVW�WLEPP�TVSZMHI�XLI�WXYHIRXW�E�WEJI�TPEGI��WITEVEXI�JVSQ�XLIMV�HEMP]�PMJI�� 
[LIVI� XLI]� GER� I\TPSVI� MWWYIW� SV� JIIPMRKW� [LMGL� EVI� GEYWMRK� XLIQ� HMJJMGYPX]�� 



 
 

            
 

             
 

         
 

            
            

 

 
 


 

 

 

 

8LI�GSYRWIPSV�[MPP�EMQ�XS�VIPEXI�XS�XLIQ�MR�E�WYTTSVXMZI�ERH�TYVTSWIJYP�QERRIV� 
ERH�EWWMWX�XLIQ�� 

'SYRWIPMRK� WLEPP� SJJIV� E� GSRHYGMZI� EXQSWTLIVI� XS� XLI� WXYHIRX� XS� XEPO�  XS�  XLI�  
GSYRWIPSV�EFSYX�XLIMV�GSRGIVRW��'SYRWIPMRK�WLEPP�EPWS�SJJIV�XLIQ�YRHIVWXERHMRK�� 
E� JIIPMRK� SJ� FIMRK� PMWXIRIH� XS�� ZEPYIH� ERH� EGGITXIH� MR� E� RSR�NYHKQIRXEP� [E]� 
[MXLSYX�ER]�TVIWWYVI�SR�XLI� WXYHIRXW�[MXL�ER�EMQ�XS�LIPT� XLIQ�JMRH� XLIMV�S[R� 
ERW[IVW� JSV� ER]� WXYHIRX� I\TIVMIRGMRK� IQSXMSREP� SV� TW]GLSPSKMGEP� HMJJMGYPXMIW� 
VIPEXMRK�XS�EGEHIQMG�SV�WSGMEP�TVSFPIQW�� 

%PP� GSYRWIPMRK� WLEPP� FI� OITX� GSRJMHIRXMEP� I\GITX� [LIR� WSQISRI� MW� MR� WIVMSYW� 
HERKIV�� -R� XLIWI� VEVI� GEWIW� XLI� MWWYI� SJ� ER]� TSXIRXMEP� FVIEO� MR� GSRJMHIRXMEPMX]�  
WLEPP�FI�HMWGYWW�[MXL�XLI�TEVIRXW�SJ�XLI�GSRGIVRIH�WXYHIRX�� 

���
 
2�%��
 

���
 

2�%�� 

���-RGEWI�SJ�FIRIJMGMEV]�SVMIRXIH�WGLIQI�E�GLIGO�PMWX�WLSYPH�FI�MRGPYHIH�C� 

2�%�� 












  
 

 

            
  

            
 

             
            

 

              
 

 

   
 

  
 

             
 

           
            

            
 

 
               

 
             

 

:�� 2EQI�SJ�XLI�7GLIQI��� 7GLIQI�XS�TVSZMHI�2SXIFSSOW���8EFPIXW�
 

��%W�TVSTSWIH�F]�,SRvFPI�'�1��MR�LMW�&YHKIX�7TIIGL� 

���3FNIGXMZI� SJ� XLI� 7GLIQI� z� *SV� MQTVSZMRK� UYEPMX]� IHYGEXMSR� XS� XLI� ]SYRKIV� 
GMXM^IRW�ERH� XS�EHSTX�E� LSPMWXMG�ETTVSEGL�MR�TVSZMHMRK�TVMQEV]�� WIGSRHEV]�ERH� 
LMKLIV� IHYGEXMSR��8LI� WGLIQI� MW� EPWS� EMQIH� EX� LEVRIWWMRK� XLI� TSXIRXMEP�SJ� -8� 
HIZIPSTQIRX� JSV�IJJIGXMZI�GPEWW�VSSQ�PIEVRMRK�ERH�XS�QEOI�MX�QSVI�MRXIVEGXMZI� 
ERH� KVETLMGEP�� 8LI� WGLIQI� EMQW� EX� XEVKIXMRK� XLI� ]SYRK� WXYHIRXW� EX� ER� IEVP]� 
WXEKI� SJ� XLIMV� IHYGEXMSR� WS� EW� XS� FIGSQI� XIGLRSPSKMGEPP]� EHZERGIH� [MXL� XLI� 
PEXIWX�KEHKIXW�� 

���)PMKMFMPMX]� 'VMXIVME� � %PP� WXYHIRXW� MR� GPEWW� :� ERH� :-� [MPP� FI� TVSZMHIH� [MXL� 
RSXIFSSOW���XEFPIXW��&]�RI\X�%GEHIQMG�]IEV����������EPP�WXYHIRXW�YTXS�7XH��-<�� 
[MPP�FI�GSZIVIH�YRHIV�XLMW�RI[�WGLIQI�� 

���4EXXIVR�SJ�%WWMWXERGI� �8]TI�SJ�%WWMWXERGI� z�2SXIFSSOW� ��8EFPIW�EW�HIGMHIH� 
F]�XLI�+SZIVRQIRX�SJ�+SE��(MVIGXSVEXI�SJ�)HYGEXMSR�� 

���4VSGIHYVI� �JSVQEPMXMIW�VIUYMVIH�XS�HIVMZI�XLI�FIRIJMXW�z�8LI�WGLIQI�MW�MR�XLI� 
MQTPIQIRXEXMSR�TLEWI�ERH�XLI�WEQI�MW�]IX�XS�FI�HIGMHIH�F]�XLI�+SZIVRQIRX�� 

���8MQI� PMQMX� SJ� HMWTSWEP� SJ� ETTPMGEXMSR� EX� ZEVMSYW� PIZIPW� z� (ITIRHMRK� SR� XLI� 
EZEMPEFMPMX]�SJ�JYRHW�ERH�EJXIV�JSPPS[MRK�EPP�GSHEP�JSVQEPMXMIW��XLI�WXYHIRXW�[MPP� 
HIVMZI� XLI� FIRIJMX� SJ� XLI� WGLIQI� MQQIHMEXIP]� EJXIV� XLI� ETTVSZEP� SJ�  XLI�  
+SZIVRQIRX�� 3RGI� XLI� XIRHIVW� EVI� HIGMHIH� ERH� WYTTP]� SVHIVW� MWWYIH� XS� XLI� 
ZEVMSYW� WYTTPMIVW�� XLI]� [MPP� FI� HMVIGXIH� XS� WYTTP]� XLI� RSXIFSSOW� �� XEFPIXW� 
MQQIHMEXIP]�XS�XLI�WXYHIRXW�MR�ZEVMSYW�WGLSSPW�EGVSWW�XLI�WXEXI�� 

���-R�GEWI�SJ�FIRIJMGMEV]�SVMIRXIH�WGLIQI�E�GLIGO�PMWX�WLSYPH�FI�MRGPYHIH�z� 
E�� (YP]� JMPPIH�MR� %TTPMGEXMSR� JSVQW� F]� XLI� WXYHIRXW� SJ� WXH�� :� � :-� MR� XLI� 
TVIWGVMFIH�JSVQEX�JSV[EVHIH�F]�XLI�-RWXMXYXMSR�W�� 

F�� (ITSWMX� SJ� E� RSR�VIJYRHEFPI� 6IKMWXVEXMSR� JII� �MJ� ER]� EW� HIGMHIH� F]� XLI� 
+SZIVRQIRX��(MVIGXSVEXI�SJ�)HYGEXMSR�� 






  

 

           

  

             

           

 

             

           

            

           

             

 

:-�� 2EQI�SJ�XLI�7GLIQI��7QEVX�'PEWW��
 

;MXL�XLI�I\TPSWMSR�ERH�TIRIXVEXMSR�SJ�-RJSVQEXMSR�8IGLRSPSK]�MR�IZIV]�JMIPH� 

SJ� HIZIPSTQIRX� ERH� TVSKVIWW�� XLI� ORS[PIHKI� SJ� GSQTYXIVW� LEW� FIGSQI� ER� 

MRIZMXEFPI� TEVX� SJ� IHYGEXMSR�� %YHMS�:MWYEP�QIXLSH� SJ� XIEGLMRK� � PIEVRMRK� YWMRK� 

GSQTYXIVW� MW� QSVI� IJJIGXMZI�� EW� XLI� VIXIRXMSR� TS[IV� SJ� XLI� WXYHIRXW� MW� IJJIGXMZI� 

GEYWI� XLI]� WII�� LIEV� ERH� YRHIVWXERH� FIXXIV�� 8LI� (MVIGXSVEXI� SJ� )HYGEXMSR�� 

+SZIVRQIRX�SJ�+SE��[MPP� MRXVSHYGI�'SQTYXIV�%MHIH�)HYGEXMSR�MR�EPP�XLI�WGLSSPW��  

EGVSWW� XLI� WXEXI� WLSVXP]�� -X� MW� TVSTSWIH� XS� IWXEFPMWL�E� JYPP�JPIHKIH� GSQTYXIV� EMHIH� 

PIEVRMRK� GPEWWVSSQ�� GEPPIH� �71%68� '0%77�� MR� IEGL� SJ� XLI� +SZIVRQIRX� ,MKL� 

WGLSSPW� ERH� EPWS� QEOI� EZEMPEFPI� 0'(� 4VSNIGXSVW� MR� XLI� WGLSSPW� EPSRK� [MXL� 

QYPXMQIHME� IHYGEXMSREP� '(�W� XS� XLI� WXYHIRXW� JSV� WXYH]MRK� MRHITIRHIRXP]�� -X� MW� 

TVSTSWIH� XS� MQTPIQIRX� XLI� WGLIQI� MR� EPP� +SZIVRQIRX� ,MKL� WGLSSPW� SR� E� TMPSX� 

FEWMW�� 



  

 

  

          

           

            

   

  

 

 

:--�� 2EQI�SJ�XLI�WGLIQI��I�'SRXIRXv�7GLIQI� 

,SRvFPI�'LMIJ�1MRMWXIV�MR�LMW�&YHKIX�7TIIGL���������LEW�TVSTSWIH�XS�QEOI� 

XIEGLMRK�ERH�PIEVRMRK�TVSGIWW�� E�NS]JYP�I\TIVMIRGI�JSV�XLI�WXYHIRXW��8LI�JSGYW�MW�SR� 

wI'SRXIRXx�� YWMRK� I\TIVMIRGIH� �� VIXMVIH� XIEGLIVW� XS� TVITEVI� KSSH� IHYGEXMSREP� 

GSRXIRX� ERH� HITPS]� XLI� WEQI� SR� 7XEXI�S[RIH� (EXE� 'IRXVI�W� YWMRK� XLI�  +SE�  

&VSEHFERH� TVSNIGX� ERH� XLIR� YXMPM^I� XLI� GSRXIRX� SR� PETXSTW� �� RSXIFSSOW� SV� XEFPIXW�� 

8LMW�[MPP� LIPT�IWXEFPMWL�ER� MRXIVEGXMZI�GPEWWVSSQ�JSV� JEGMPMXEXMRK�XIEGLMRK� PIEVRMRK� 

TVSGIWW�ERH� XVEMRMRK�XLI� XIEGLIVW� XS� XIEGL� MR�E�HMKMXEP�IRZMVSRQIRX�� %�TVSTSWEP� MW� 

TYX�YT�XS�WXEVX�XLI�WGLIQI�MRMXMEPP]�JSV�����,MKL�7GLSSPW�ERH����,MKLIV�7IGSRHEV]� 

7GLSSPW�MR�XLI�7XEXI�� 


