

 

 
 

 
 

  
 

 
 

  

 
              

  

 

 
          

       
          

 
 

 
   

  
 

 
 
 

 

��9RHIV�+�-�%��z-�7IGXMSR��
 

2EQI�SJ�XLI�7GLIQI�� (IZIPSTQIRX�SJ�+MVP�)HYGEXMSR��
 

8LMW�WGLIQI�MW�SRP]�JSV�+IRIVEP�'EXIKSV]�XS�TVSZMHI�JMRERGMEP�EWWMWXERGI�XS� 
IRGSYVEKI�TSSV�ERH�RIIH]�KMVP�WXYHIRXW��WXYH]MRK�JVSQ�7XH�-�XS�:--�MR�+SZX�� 
4VMQEV]�ERH�1MHHPI�7GLSSPW�SRP]�JSV���PIWW�HIZIPSTIH� FEGO[EVH�XEPYOEW�M�I� 
4IVRIQ��&MGLSPMQ��7EXXEVM��7ERKYIQ��5YITIQ��
�'EREGSRE�� 

��� 
%PP�XLI�WXYHIRXW�JVSQ�WXH�-�XS�:--�[LSWI�TEVIRXvW�ERRYEP�MRGSQI�HSIW�RSX� 
I\GIIH�6W������������ T�E�� 

��� 
8LMW� MW� E� 7XEXI� +SZX�� TPER� 7GLIQI�� 7MRGI� ����� XLI� RIIH]� KMVP� WXYHIRX� MW� 
TVSZMHIH�JMRERGMEP�EWWMWXERGI�SJ�6W������� TIV�WXYHIRX�T�E�� 

%�GLIUYI�SJ�XLI�XSXEP�EQSYRX�MW�WIRX�XS�XLI�-RWXMXYXMSRW�F]�XLMW�3JJMGI�� 

��� 
'MVGYPEV� EPSRK� [MXL� ETTPMGEXMSR� JSVQ� MW� JSV[EVHIH� XS� XLI� VIWTIGXMZI� 
-RWXMXYXMSRW�  XLVSYKL�  %()-�  3JJMGI�� 8LI�  +-%� WIGXMSR� SJ�  XLMW�  (MVIGXSVEXI� 
WGVYXMRM^IW� XLI� ETTPMGEXMSRW�� MWWYIW� WERGXMSR� SVHIV�� TVITEVI� XLI� FMPPW� ERH� 
QEOIW�TE]QIRXW�ZME�GLIUYIW�XS�XLI�GSRGIVR�-RWXMXYXMSRW�WGLSSPW�� 
%TTPMGEXMSR�JSVQ�MW�IRGPSWIH�� 

��� 
8LI� WGLSSPW�MRWXMXYXMSRW� LEZI� XS� WYFQMX� XLI� ETTPMGEXMSRW� SR� SV� FIJSVI� ��WX� 

3GXSFIV�IZIV]�]IEV�� *YVXLIV�MX�XEOIW���XS���QSRXLW�JSV�WGVYXMRM^EXMSR�ERH�XLI� 
EQSYRX�MW�VIPIEWIH�F]�*IFVYEV]���1EVGL�� 

��� 
-RGSQI�PMQMX�GIVXMJMGEXI�SJ�XLI�TEVIRXW�JSV�XLI�WGLIQI�LEW�XS�FI�TVSHYGIH�EX� 
WGLSSP�MRWXMXYXMSR�PIZIP��%TTPMGEXMSR�SJ�RIIH]�KMVP�WXYHIRXW�HYP]�JMPPIH�XS�FI� 
JSV[EVHIH�XS�XLI�(ITEVXQIRX�� 



  
 

           
 

           
 

  

  
  

         
          

            
 

          
 

        
 

   

  
 

             
 

 

2EQI�SJ�XLI�7GLIQI�� 7GLSPEVWLMT�XS�1IVMXSVMSYW�7XYHIRXW�EX� 
)PIQIRXEV]�7XEKI�� 

8LI� 7GLIQI� MW� XS� IRGSYVEKI� ERH� WYTTSVX� XLI� QIVMXSVMSYW� WXYHIRXW� SJ�  EPP�  
GEXIKSVMIW� 

3RP]� XLSWI� WXYHIRXW� WXYH]MRK� MR� -:� 7XH�� [LS� TEWW� XLI� I\EQMREXMSR� 
GSRHYGXIH�F]�XLI�7')68�IZIV]�]IEV�ERH� XLI�ERRYEP� MRGSQI�SJ�TEVIRXW�RSX� 
I\GIIHMRK�6W����������� EVI�IPMKMFPI�JSV�XLMW�WGLIQI�� 

8LMW�MW�E�7XEXI�+SZX��WGLIQI�XS�EWWMWX�XLI�WXYHIRXW�JVSQ�EPP�GEXIKSVMIW�� 7MRGI� 
�����ER�EQSYRX�SJ�6W������ TIV�WXYHIRX�TIV�ERRYQ�MW�FIMRK�TVSZMHIH�XS�XLI� 
QIVMXSVMSYW� WXYHIRXW� [LS� LEZI� TEWWIH� XLI� I\EQMREXMSR� GSRHYGXIH� F]� 
7')68�� XS� ETTVIGMEXI� XLIMV� EGLMIZIQIRX� ERH� XS� FSSWX� XLIMV� QSVEPI�� 
4E]QIRXW� EVI� QEHI� ZME� GLIUYIW� SJ� XLI� XSXEP� EQSYRX� XS� XLI� GSRGIVR� 
-RWXMXYXMSRW�WGLSSPW�� 

'MVGYPEV� EPSRK� [MXL� ETTPMGEXMSR� JSVQ� MW� JSV[EVHIH� XS� XLI� GSRGIVR� 
-RWXMXYXMSRW��8LI�+-%�WIGXMSR�SJ�XLMW�(MVIGXSVEXI�WGVYXMRM^IW�XLI�ETTPMGEXMSRW�� 
MWWYIW� WERGXMSR� SVHIVW�� TVITEVI� XLI�FMPPW� ERH� QEOIW� TE]QIRXW�ZME� GLIUYIW�� 
%TTPMGEXMSR�JSVQ�MW�IRGPSWIH�� 

8LI� WGLSSPW�MRWXMXYXMSRW� LEZI� XS� WYFQMX� XLI� ETTPMGEXMSRW� SR� SV� FIJSVI� ��WX� 

3GXSFIV�IZIV]�]IEV�� *YVXLIV�MX�XEOIW���XS���QSRXLW�JSV�WGVYXMRM^EXMSR�ERH�XLI� 
EQSYRX�MW�VIPIEWIH�F]�*IFVYEV]���1EVGL�� 

-RGSQI� GIVXMJMGEXI� SJ� XLI� TEVIRXW� JSV� XLI� WGLIQI� LEW� XS� FI� TVSHYGIH� EX� 
WGLSSP�MRWXMXYXMSR�PIZIP��%TTPMGEXMSR�SJ�EPP�GEXIKSV]�WXYHIRXW�HYP]�JMPPIH�XS�FI� 
JSV[EVHIH�XS�XLI�(ITEVXQIRX�� 




 

        
 

 
  

           
 

           

            
 

          
 
 

          
 

   

  
 

 
          

 

2EQI�SJ�XLI�7GLIQI��
 

8S� TVSZMHI� JMRERGMEP� EWWMWXERGI� JSV� IGSRSQMGEPP]� FEGO[EVH� GPEWW� WXYHIRXW�  
KMVPW�EW�[IPP�EW�FS]W��XS�IREFPI�XLIQ�XS�GSQTPIXI�XLIMV�WXYHMIW�� 

8LSWI�FS]W�ERH�KMVPW�WXYH]MRK�JVSQ�WXH��:�XS�<--�ERH�XLI�ERRYEP�MRGSQI�SJ� 
TEVIRXW�RSX�I\GIIHMRK�6W����������� EVI�IPMKMFPI�JSV�XLMW�WGLIQI��%PWS�SRP]� 
��� ETTPMGEXMSRW� SJ� I\XVIQIP]� RIIH]� WXYHIRXWv� [MPP� FI� JSV[EVHIH� XS� XLI� 
(ITEVXQIRX�F]�IEGL�WGLSSP�MRWXMXYXMSRW�� 

8LMW� MW� E� 7XEXI� +SZX�� WGLIQI�� 7MRGI� �������� XLI� JMRERGMEP� EWWMWXERGI�
 

4E]QIRXW� EVI� QEHI� ZME� GLIUYIW� SJ� XLI� XSXEP� EQSYRX� XS� XLI� GSRGIVR� 
-RWXMXYXMSRW�WGLSSPW�� 

'MVGYPEV� EPSRK� [MXL� ETTPMGEXMSR� JSVQ� MW� JSV[EVHIH� XS� XLI� GSRGIVR� 
-RWXMXYXMSRW��8LI�+-%�WIGXMSR�SJ�XLMW�(MVIGXSVEXI�WGVYXMRM^IW�XLI�ETTPMGEXMSRW�� 
MWWYIW�WERGXMSR�SVHIVW��TVITEVI�XLI�FMPPW�ERH�QEOIW�TE]QIRXW�ZME�GLIUYIW�SJ� 
XLI� XSXEP� EQSYRX� XS� XLI� GSRGIVR� -RWXMXYXMSRW�WGLSSPW�� %TTPMGEXMSR� JSVQ� MW� 
IRGPSWIH�� 

8LI� WGLSSPW�MRWXMXYXMSRW� LEZI� XS� WYFQMX� XLI� ETTPMGEXMSRW� SR� SV� FIJSVI� ��WX� 

3GXSFIV�IZIV]�]IEV�� *YVXLIV�MX�XEOIW���XS���QSRXLW�JSV�WGVYXMRM^EXMSR�ERH�XLI� 
EQSYRX�MW�VIPIEWIH�F]�*IFVYEV]���1EVGL�� 

-RGSQI�PMQMX�GIVXMJMGEXI�SJ�XLI�TEVIRXW�JSV�XLI�WGLIQI�LEW�XS�FI�TVSHYGIH�EX� 
WGLSSP�MRWXMXYXMSR� PIZIP�� %TTPMGEXMSR� SJ� )&'� WXYHIRXW� HYP]� JMPPIH� XS� FI� 
JSV[EVHIH�XS�XLI�(ITEVXQIRX�� 



  
          

 

 
             

           
 

           
  

             
           

 
 
 

          
 
 

          
 

   

  
 

            
 

 

2EQI�SJ�XLI�7GLIQI�� *MRERGMEP�%WWMWXERGI�9RHIV�3TTSVXYRMX]�'SWX�
 
XS� XLI� 7XYHIRXW� FIPSRKMRK� XS� 7GLIHYPI� 8VMFIW� ERH� 7GLIHYPI� 'EWXI�
 
'EXIKSVMIW�7XYH]MRK�JVSQ�-�XS�<--��
 

8S�MQTVSZI�)HYGEXMSREP�7XEXYW�SJ�'LMPHVIR�FIPSRKMRK�XS�7'��78�'EXIKSVMIW� 
ERH� GYVF� XLI� XIRHIRG]� JSV� WYGL� GLMPHVIR� XS� HVST� SYX� JVSQ� XLI� 7GLSSP� 
WXYH]MRK� JVSQ� 7XH� -� XS� <--� F]� TVSZMHMRK� *MRERGMEP� %WWMWXERGI� XS� XLI�  
4EVIRXW�� 

7XYHIRX� FIPSRKMRK� XS� IMXLIV� 7'�� 78� GEXIKSVMIW� ERH� XLIMV� TEVIRXW� ERRYEP� 
MRGSQI�RSX�I\GIIHMRK�6W����������� EVI�IPMKMFPI�JSV�XLI�WGLIQI�� 

8LMW� MW� E� 7XEXI� +SZX�� TPER� WGLIQI� XS� EWWMWX� XLI� WXYHIRXW� 7'�78� GEXIKSV]��
 
7MRGI� ����� XLI� JMRERGMEP� EWWMWXERGI� TVSZMHIH� XS� XLIQ� MW� EW� QIRXMSRIH�
 

M��
 
MM��
 
MMM�� 

'MVGYPEV� EPSRK� [MXL� ETTPMGEXMSR� JSVQ� MW� JSV[EVHIH� XS� XLI� GSRGIVR� 
-RWXMXYXMSRW��8LI�+-%�WIGXMSR�SJ�XLMW�(MVIGXSVEXI�WGVYXMRM^IW�XLI�ETTPMGEXMSRW�� 
MWWYIW�WERGXMSR�SVHIVW��TVITEVI�XLI�FMPPW�ERH�QEOIW�TE]QIRXW�ZME�GLIUYIW�SJ� 
XLI� XSXEP� EQSYRX� XS� XLI� GSRGIVR� -RWXMXYXMSRW�WGLSSPW�� %TTPMGEXMSR� JSVQ� MW� 
IRGPSWIH�� 

8LI� WGLSSPW�MRWXMXYXMSRW� LEZI� XS� WYFQMX� XLI� ETTPMGEXMSRW� SR� SV� FIJSVI� ��WX� 

3GXSFIV�IZIV]�]IEV�� *YVXLIV�MX�XEOIW���XS���QSRXLW�JSV�WGVYXMRM^EXMSR�ERH�XLI� 
EQSYRX�MW�VIPIEWIH�F]�*IFVYEV]���1EVGL�� 

-RGSQI� GIVXMJMGEXI� ERH� GEWXI� GIVXMJMGEXI� SJ� XLI� TEVIRXW� MW� XS� FI� WYFQMXXIH� 
EPSRK[MXL�XLI�ETTPMGEXMSR�XS�FI�TVSHYGIH�EX�WGLSSP�MRWXMXYXMSR�PIZIP�ERH�XLIR� 
JSV[EVH�XLI�ETTPMGEXMSRW�XS�XLI�(ITEVXQIRX�� 



   
 

 

          
       

 

 
  

 

 
 

 
 

  
 

 
 

 

:�� 2EQI�SJ�XLI�7GLIQI��� )HYGEXMSREP�GSRGIWWMSR�XS�XLI�GLMPHVIR�SJ�7IVZMGI� 
4IVWSRRIP�� 

8S�VIWTIGX�XLI�WIVZMGI�KMZIR�F]�XLI�7IVZMGI�4IVWSRRIP�XS�XLI�REXMSR��
 

8LI� GLMPHVIR� SJ� 7IVZMGI� 4IVWSRRIP� ERH� WXYHIRXW� WXYH]MRK� MR� EJJMPMEXIH� 
GSPPIKIW� 
� VIGSKRMWIH� TVSJIWWMSREP�RSR� TVSJIWWMSREP� MRWXMXYXMSRW� EVI� 
IPMKMFPI�JSV�XLMW�WGLIQI�� 

8LMW�WGLIQI�MW�E�7XEXI�+SZX�WGLIQI�[LIVIMR�VIMQFYVWIQIRX�SJ�XYMXMSR�JII� 
[MXL�GIVXEMR�PMQMX�MW�HSRI�� 8LI�MRWXMXYXMSR�VIGIMZIW�XLI�GLIUYIW�SJ�XLI�XSXEP� 
EQSYRX�VIMQFYVWIH�� 

'MVGYPEV�EPSRK[MXL�ETTPMGEXMSR�JSVQ�MW�JSV[EVHIH�XS�XLI�GSRGIVR� 
MRWXMXYXMSRW�� 

��� 
8LI�WGLSSPW�MRWXMXYXMSRW�LEZI�XS�WYFQMX�XLI�ETTPMGEXMSRW�SR�SV�FIJSVI���

WX� 

3GXSFIV�IZIV]�]IEV�� *YVXLIV�MX�XEOIW���XS���QSRXLW�JSV�WGVYXMRM^EXMSR�ERH� 
XLI�EQSYRX�MW�VIPIEWIH�F]�*IFVYEV]���1EVGL�� 

M��7IVZMGI�GIVXMJMGEXI�SJ� XLI�TEVIRXW�� 
MM��3VMKMREP�JII�VIGIMTXW�� 
MMM��4LSXS�GST]�SJ�XLI�QEVO�WLIIX�SJ�XLI�TVIZMSYW�I\EQ�LIPH�� 






   
 

           
 

          
  

 

 
 

           
 

 
         

 

 
 

  
 

 
 

 
 

:-�� 2EQI�SJ�XLI�7GLIQI��� )HYGEXMSR�GSRGIWWMSR�XS�XLI�GLMPHVIR�SJ�*VIIHSQ� 
*MKLXIVW�� 

8S� VIWTIGX� XLI� GSRXVMFYXMSR� � WEGVMJMGI� SJ� XLI� *VIIHSQ� *MKLXIVW� 
PMFIVEXMSR�� 

8LI� GLMPHVIR� SJ� *VIIHSQ� *MKLXIVW� ERH� WXYHIRXW� WXYH]MRK� MR� EJJMPMEXIH� 
GSPPIKIW� 
�VIGSKRMWIH�TVSJIWWMSREP�RSR�TVSJIWWMSREP�MRWXMXYXMSRW�ERH�TSWX� 
KVEHYEXMSR�WXEKI�EVI�IPMKMFPI�JSV�XLMW�WGLIQI�� 

��� 
8LMW�WGLIQI�MW�E�7XEXI�+SZX�WGLIQI�[LIVIMR�GIVXEMR�EQSYRX��FSSO�KVERX� 
SJ� GIVXEMR� EQSYRX� ERH� VIMQFYVWIQIRX� SJ� XYMXMSR� JII� MW� HSRI�� 8LI� 
MRWXMXYXMSR�VIGIMZIW�XLI�GLIUYIW�SJ�XLI�XSXEP�EQSYRX�VIMQFYVWIH�� 

��� 
'MVGYPEV� EPSRK[MXL� ETTPMGEXMSR� JSVQ� MW� JSV[EVHIH� XS� XLI� GSRGIVR� 
MRWXMXYXMSRW�� 

��� 
8LI�WGLSSPW�MRWXMXYXMSRW�LEZI� XS�WYFQMX�XLI�ETTPMGEXMSRW�SR�SV�FIJSVI���

WX� 

3GXSFIV�IZIV]�]IEV�� *YVXLIV�MX�XEOIW���XS���QSRXLW�JSV�WGVYXMRM^EXMSR�ERH� 
XLI�EQSYRX�MW�VIPIEWIH�F]�*IFVYEV]���1EVGL�� 

��� 
M��'IVXMJMGEXI�SJ�XLI�TEVIRXW�JVSQ�,SQI�(ITX��� 
MM��3VMKMREP�JII�VIGIMTXW�� 
MMM��4LSXS�GST]�SJ�XLI�QEVO�WLIIX�SJ�XLI�TVIZMSYW�I\EQ�LIPH�� 


