















 

            
              

 

  
          

             
  

             
     

            
 

 

 
        
               

 
 

 
  

 
 

               
            

 

 
 

 
 

 

 

 
 

 
 

�9RHIV�%GGSYRXW�7IGXMSR
�
 

2EQI� SJ� XLI� 7GLIQI�� 8S� 7YTTP]� SJ� *VII� 2SXI� FSSOW�� 6EMRGSEXW� � 
9RMJSVQW� XS� XLI� 7XYHIRXW� SJ� 7XH� -� XS� -:� SJ� +SZIVRQIRX� 4V]� 7GLSSPW� � 
+SZX��%MHIH�4V]�7GLSSPW�� 

��� 3FNIGXMZI�SJ�XLI�WGLIQI 
9RHIV� XLI� SVMKMREP� WGLIQI� YRMJSVQW�� VEMRGSEXW� ERH� RSXI� FSSOW� [IVI� 

TVSZMHIH� XS� XLI� )&'�� 3&'�� 7'� ERH� 78� WXYHIRXW� EXXEGLIH� XS� +SZX�� 4VMQEV]� 
7GLSSPW�MR�XLI�7XEXI�SJ�+SE�� 8LMW�[EW�GSZIVMRK�SRP]�XLI�TEVX�SJ�XLI�WIKQIRX�SJ� 
XLI� 4V]�� 7GLSSPW� PIEZMRK� E� GLYRO� SJ� WXYHIRX� GSQQYRMX]� MR� XLI� +SZX�� EMHIH� 
WGLSSPW� MR�XLI�7XEXI��8LI�+SZX��LEW� XLIVIJSVI�HIGMHIH�XS�I\XIRH� XLI�WGLIQI� XS�  
EPP� XLI� WXYHIRX� JVSQ�7XH� -� XS� -:�EXXEGLIH� XS�+SZX�� ERH� RSR�+SZX��4V]�7GLSSPW� 
JSV�TVSZMHMRK�YRMJSVQW��6EMRGSEXW�ERH�RSXI�FSSOW��JVII�SJ�GLEVKI�� MVVIWTIGXMZI� 
SJ�GSQQYRMX]�XS�[LMGL�XLI]�FIPSRK�ERH�XLI�MRGSQI�SJ�XLIMV�TEVIRXW�KYEVHMERW��� 

)PMKMFMPMX]�GVMXIVME 
8LMW� WGLIQI� [MPP�GSZIV�EPP� XLI� WXYHIRXW� SJ�4VMQEV]�7GLSSPW� MR� XLI� 7XEXI� JVSQ� 
7XH�� -� XS� -:� EXXEGLIH� XS� +SZX�� EW� [IPP� EW� +SZX�� %MHIH� 4V]�� 7GLSSPW� JVSQ�XLI� 
GYVVIRX�JMRERGMEP�]IEV����������MVVIWTIGXMZI�SJ�GSQQYRMX]�XS�[LMGL�XLI]�FIPSRK� 
SV�XLI�MRGSQI�SJ�XLIMV�TEVIRXW���KYEVHMERW�� 

4EXXIVR�SJ�%WWMWXERGI� 
�8]TI�SJ�%WWMWXERGI��'EWL�/MRH�WYFWMH]
 
M
� 8LI�WXYHIRXW�SJ�7XH��-�
 �---�[MPP�FI�TVSZMHIH�[MXL�VEMRGSEXW�� 
MM
�8LI�WXYHIRXW�SJ�7XH�--��---�� �-:�[MPP�FI�TVSZMHIH�[MXL�E�WIX�SJ���RSXI�FSSOW� 
GSQTVMWMRK�SJ���RSXI�FSSOW�SJ�����TEKIW�ERH���RSXI�FSSOW�SJ�����TEKIW�� 
MMM
� 8LI� WXYHIRXW� SJ� 7XH� -� � ---� [MPP� EPWS� FI� TVSZMHIH� [MXL� WXMXGLIH� YRMJSVQW� 
YRHIV� GEXIKSV]� XLI� WXYHIRXW� EXXEGLIH� XS� +SZX�� 4V]�� 7GLSSPW� [MPP� SRP]� FI� 
GSZIVIH�� 

4VSGIHYVI� �JSVQEPMXMIW�VIUYMVIH�XS�HIVMZI�XLI�FIRIJMXW�� 
)RVSPQIRXW�SJ�WXYHIRXW�JVSQ�VIWTIGXMZI�WGLSSPW 

8MQI�PMQMX�SJ�HMWTSWEP�SJ�ETTPMGEXMSR�EX�ZEVMSYW�PIZIPW 
1SRXL�SJ�.YRI�.YP]�� 

-RGEWI�SJ�FIRIJMGMEV]�SVMIRXIH�WGLIQI�E�GLIGO�PMWX�WLSYPH�FI�MRGPYHIH�� 
)RVSPQIRXW�SJ�WXYHIRXW�JVSQ�VIWTIGXMZI�WGLSSPW 






   

 
 

  
  

 

 
         

    
 

  
            

 

  
          

 
               

 
 

 
             

         
 

 
           

 
       

 
 

            
 

 
 

 
 

--�� 2EQI�SJ�XLI�7GLIQI�� &EP�6EXL� 

3FNIGXMZI�SJ�XLI�WGLIQI 
8LI�QEMR�SFNIGXMZI�SJ�XLI�WGLIQI�MW�XS�TVSZMHI�XVERWTSVX�JEGMPMX]�XS�XLI�WGLSSP� 
KSMRK�GLMPHVIR�XS�XLIMV�WGLSSPW�[MXLSYX�ER]�LEVHWLMTW�� 8S�MRGYPGEXI�TYRGXYEPMX]� 
MR� EXXIRHMRK� XLI� WGLSSP�� 8S�QEOI� XLI� GLMPHVIR�TL]WMGEPP]� ERH�QIRXEPP]� JMX� XS� 
EXXIRH�XLI�GPEWWIW�XLIVI�F]�IRLERGMRK�XLIMV�PIEVRMRK�EFMPMX]�� 

)PMKMFMPMX]�GVMXIVME 
%PP� VIGSKRMWIH� %MHIH� ,MKL� 7GLSSPW�� ,MKLIV� 7IGSRHEV]� 7GLSSPW� ERH� 7TIGMEP�  
7GLSSPW� MR� XLI�WXEXI� HITIRHMRK�SR� XLI�WXYHIRXvW� WXVIRKXL� MVVIWTIGXMZI�SJ�GEWXI�� 
GVIIH�SV�VIPMKMSR�SJ�XLI�WXYHIRXW�WXYH]MRK�MR�XLI�WGLSSPW�[MPP�FI�IPMKMFPI�� 

4EXXIVR�SJ�%WWMWXERGI� 
�8]TI�SJ�%WWMWXERGI��'EWL�/MRH�WYFWMH]
 
&YWIW� [MPP� FI� TVSZMHIH� XS� EZSMH� HMJJMGYPXMIW� JEGIH� F]� XLI� VYVEP� ERH�  YVFER�  
GLMPHVIR�XS�VIEGL�XLIMV�WGLSSP�MRWXMXYXMSR�ERH�KIX�FIXXIV�ERH�XMQIP]�IHYGEXMSR�� 

4VSGIHYVI� �JSVQEPMXMIW�VIUYMVIH�XS�HIVMZI�XLI�FIRIJMXW 
8LI� WGLSSP�MRWXMXYXMSR� [LMGL� MW� E� VIGSKRMWIH� %MHIH� ,MKL� 7GLSSPW�� ,MKLIV� 
7IGSRHEV]�7GLSSPW�SV�7TIGMEP�7GLSSPW�MR�XLI�WXEXI�RIIH�XS�ETTP]�SR�u%RRI\YVI� 
-v� XS� XLI� (MVIGXSV� SJ� )HYGEXMSR� XS� HIVMZI� FIRIJMX� SJ� XLI� WGLIQI�� 8LIVI� MW� E� 
GSQQMXXII�GSQTVMWMRK�SJ�XLI�1MRMWXIV�JSV�)HYGEXMSR��(MVIGXSV�SJ�)HYGEXMSR�ERH� 
(MVIGXSV�SJ�%HQMRMWXVEXMSR�[LS�[MPP�WGVYXMRM^I�XLI�ETTPMGEXMSRW�� 

8MQI�PMQMX�SJ�HMWTSWEP�SJ�ETTPMGEXMSR�EX�ZEVMSYW�PIZIPW 
%W� ERH� [LIR� XLI� ETTPMGEXMSRW� EVI� VIGIMZIH� XLI]� [MPP� FI� WGVYXMRM^IH� F]� XLI� 
'SQQMXXII� XEOMRK� MRXS� GSRWMHIVEXMSR� XLI� IPMKMFMPMX]� GVMXIVME�� XLI� ETTPMGEXMSRW� 
[MPP�FI�HMWTSWIH�� 

-RGEWI�SJ�FIRIJMGMEV]�SVMIRXIH�WGLIQI�E�GLIGO�PMWX�WLSYPH�FI�MRGPYHIH 
%� GST]� SJ� 'IVXMJMGEXI� SJ� 7SGMIX]� 6IKMWXVEXMSR� SJ� -RWXMXYXMSR� MWWYIH� F]� 
'SQTIXIRX�%YXLSVMX]�� 
(IXEMP� VITSVX� KMZMRK� NYWXMJMGEXMSR� VIKEVHMRK� XLI� VIUYMVIQIRXW� SJ� XLI� 1SXSV� 
:ILMGPI�� 
5YSXEXMSR�JVSQ�XLI�EYXLSVMWIH�HIEPIV�JSV�TYVGLEWI�SJ�ZILMGPI�� 
%� GST]� SJ� XLI� VIWSPYXMSR� TEWWIH� F]� XLI� 1EREKMRK� 'SQQMXXII� SJ� XLI� 
7SGMIX]�3VKERM^EXMSR�� 
%YHMXIH�7XEXIQIRX�JSV�PEWX�X[S�]IEVW�� 
6IWSPYXMSR�TEWWIH�F]�XLI�48%�VIKEVHMRK�VSYXI�SJ�XLI�FYW�� 

ZMM��(IGPEVEXMSR�XLEX�XLI�WGLSSP�LEW�RSX�EZEMPIH�7GLSSP�FYW�JEGMPMXMIW�YRHIV�SXLIV� 
+SZIVRQIRX�7GLIQI�� 


